GG ENGINEERING LTD.

An I1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174
cs.engg@gmail.com

19t April, 2023

Listing Compliance Department
BSE Limited

Phirozee Jeejeebhoy Towers
Dalal Street Fort,
Mumbai-400001

Scrip Code: 540614

Sub: Outcome of Board Meeting held on 19" April, 2023

Dear Sir/Madam,

In compliance with the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company, in their meeting held today i.e. 19t April, 2023 has inter alia:

1. Considered, approved and took on record the Audited Financial Results of the
Company for the fourth quarter and financial year ended on 315t March, 2023 along
with Auditor’s Report by the Statutory Auditors of the Company. Copy of the same is
enclosed as Annexure-I

2. Considered and approved re-appointment of:

a) M/s.Kumar G & Co. (M No. 14629, COP No. 7579), Practising Company Secretaries,
as a Secretarial Auditor of the Company in terms of Section 204 of the Companies
Act, 2013 read with Rule 8 of the Companies (Meetings of Board and its Powers)
Rules, 2014 for undertaking the secretarial audit of the Company for financial year
2023-24.

b) M/s. G Mansi and Associates, Chartered Accountants (FRN: 015048N) as Internal
Auditor of the Company for undertaking the internal audit of the Company for
financial year 2023-24.

Details with respect to Regulation 30 read with Schedule Il of the Listing
Regulations, SEBI Circular CIR/CFD/CMD/4/2015 dated 9% September, 2015 are

enclosed as Annexure-Il

Reg. Off: Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Mumbai, Maharashtra- 400104
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3. Considered and approved alteration of Object Clause of Memorandum of Association
of the Company, subject to approval of members of the Company. Necessary details
of the proposed alteration are provided in Annexure-lil.

4. Approved seeking members’ approval for item mention in point no. (3), by way of
passing resolutions through Postal Ballot, process being initiated separately.

5. Appointment of M/s Manoj Purbe & Associates, Company Secretaries as scrutinizer
for conducting Postal Ballot Process.

The Board meeting commenced at 06:30 P.M. and concluded at 08.15 P.M.
We request you to kindly take the above information on record and oblige.
Thanking you,

Yours Faithfully,
for G G Engineering Limited
Digitally

AT U L signed by

ATUL

Atul Sharma
(Director)
DIN: 08290588

Reg. Off: Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Mumbai, Maharashtra- 400104
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Annexure |

A KBHARGAV & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF FINANCIAL RESULTS TO THE
BOARD OF DIRECTORS OF GG ENGINEERING LIMITED

Opinion

We have audited the accompanying Statement of Annual Financial Results of GG ENGINEERING
LIMITED (the “Company™), for the quarter and year ended March 31, 2023 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations in this regards; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Accounting Standard prescribed under Section 133 of the Companies Act 2013
(the*Act”) and other accounting principles generally accepted in India, of the net profit and
comprehensive income and other financial information of the Company for the quarter ended and
year ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued by Institute
of Chartered Accountant of India. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion,

Management’s Responsibilities for the Financial Results
This Statement is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited Interim financial statements for the year ended
March 31, 2023. The Company’s Board of Directors are responsible for the preparation and
presentation of the Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with their cognition and
measurement principles laid down in Ind-AS34, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the 4
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selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant the preparation and presentation of the Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and there as on ableness of accounting
estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

evidence obtained up to the date of our auditor’s report. However, future events or conditic
may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of areas on ably knowledge able user of the Standalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Emphasis of Matters

We draw attention to following points:

i.  The financial results of all the previous periods prior to quarter ended 30th September 2022 were
reviewed by erstwhile independent auditor(s) and whose audit reports expressed an unmodified
opinion/ conclusion on those unaudited financial results.

ii. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the
audited standalone financial statements of the company for the year ended March 31 2023 on
which we issued an unmodified audit opinion vide our report dated April 18, 2023.

iii. Confirmation of material balances of Sundry Debtors, Sundry Creditors including advances made
to suppliers and advances received from customers have been provided by management of the
company and relied upon by us. The balance confirmations are yet to be received from parties in
response to our request.
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iv. Debtors includes debtors amounting to Rs. 59.29 Lakhs which are overdue and outstanding for
more than one year as on March 2023. The said balances are subject to provisioning for expected
credit loss (ECL) on the basis of probability of recoverability. No provision is being done against
these balances since as per the management balances are good and recoverable.

Our conclusion is not modified in respect of above matters.

For A K Bhargav & Co.
Chartered Accountants
FRN: 034063

(Partner)
M. No. 548396
UDIN: 23548396BGXHOI8435

Place: New Delhi
Date: 19.04.2023
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G G Engineering Limited
CIN - L28900MH2006PLC159174
Registered office: 203,2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road,Goregaon West, Near Sahara Apartment, Mumbai - 400104

Website: www.ggelimited.com, Email: info@ggelimited.com
FIGURES IN LAKHS EXCEPT SHARE DATA

Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March,2023

Quarter Ended Year Ended Year Ended
e W EartichiRre 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
Audited ' dited dited dited dited

1 Income

(a) Revenue from operations 2,492.80 2,993.81 421.17 9,956.70 1,514.39

(b) |OtherIncome 535.54 585.07 11.60 1,126.13 33.54
Total Income 3,028.34 3,578.88 432.77 11,082.83 1,547.93

2 Expenses:

(a) |Cost of material consumed - - (271.28) - -

(b) Purchase of stock-in-trade 2,463.00 2,973.33 956.67 9,748.06 1,506.26

© Change in Inven.tories of finished goods, stock-in- 0.00 - (62.58) 46.62 -
trade and work in progress

(d) |Employee Benefit Expense 8.14 5.64 (43.30) 24.88 13.80

(e) |Depreciation and Amortization Expense 2.88 291 2.74 11.41 24.04

[ti] Financial Costs 1.36 (0.00) -36.96 1.70 -

(g Other Expenses 27.14 309.80 (78.12) 374.06 34.64
Total Expenses 2,502.52 3,291.67 467.16 10,206.73 1,578.73

3 Profit/(loss) before exceptional items and tax (1- 525.82 287.21 (34.39) 876.10 (30.80)
2)

4 Exceptional items - - - - -

5 |Profit/(loss) before tax (3-4) 525.82 287.21 (34.39) 876.10 (30.80)

6 Tax Expense:

(a) Current Tax - - - 94.47 -

(b) |Deferred Tax (11.20) - (28.20) (11.20) (28.20)

(c) [(Short)/Excess Provison of Tax - - (17.62) - 17.62

7 Profit/(Loss) for the period from continuing 537.01 287.21 (23.81) 792.83 (20.22)
operations (5-6)

8 Profit/(loss) from discontinued operations - - (3.70) - (3.70)

9 Tax expenses of discontinued operations - - - - -

10 f;‘o‘;;t/llossl from Discontinued operations (after tax) - - (3.70) - (3.70)

11 (Profit/(loss) for the period (7+10) 537.01 287.21 (27.51) 792.83 (23.92)

12 |Other comprehensive income

@ Items that will not be reclassified to profit or loss
Income Tax relating to items that will not be - - - - -

®) reclassifed to profit or loss.

(c) |Items that will be reclassied to profit or Loss 0.15 0.31 1.41 0.62 1.69

(@ |moome Tax relating to items that will be (0.15) (0.08) (0.36) (0.16) (0.44)
reclassifed to profit or loss.

0.30 0.23 1.05 0.46 1.25
Total comp ive i (C i Profit 537.32 287.44 (26.46) 793.29 (22.67)

13 |(Loss) and Other Comprehensive Income for the
period) (11+12)

14 Paid up equity share capital 3,806.79 3,806.79 1,031.00 3,806.79 1,031.00
(Face value of the share shall be indicated)

15 Other Equity excluding Revaluation Reserves 3,472.40 3,056.93 585.04 3,472.40 585.04

16 |Earning per Equity Share:

Equity shares of par value Rs 1 each
(EPS for three and six months ended periods are not
annualised)
(a) |Basic (in Rs.) 0.14 0.08 (0.04) 0.21 (0.04)
(b) |Diluted (in Rs.) 0.14 0.08 (0.04) 0.21 (0.04)
Notes:

1 The standalone financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 of the
Companies Act 2013 (the Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015.

2 The above Quarterly & Year ended results have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting in their held in April 19th, 2023. The Statutory auditors have carried out audit of the results for the quarter and Year ended
March 31, 2023.

3 The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted
earnings per share (not annualized) in accordance with the Ind AS.

4 Prior period Expenses/Income pertains to previous year, accordingly previous year figures has been restated. Previous year/period
figures have been regrouped/reclassified /rearranged, wherever necessary.

5 Expenses incurred in relation to Right Issue (RI) of Rs. 1.07 lakhs has been capitalised and adjusted from other equity during the
quarter & year ended 31st March' 2023.

6 |The Company operates in one reportable segment i.e. Trading Division - Infrastructure and there is no separate reportable segment
pursuant to Ind-AS 108.

7 |The Statement includes the results for the quarter ended March 31st, 2023 being the balancing figure between the Aaudited figures in
respect of the year ended March 31st, 2023 and the published unaudited year-to-date figures up to the Third quarter of the current
financial year.

8 Gain on Fair valuation of Investments includes Rs 289.22 Lakhs as Unrealised gain recognised through Fair Value Through Profit &
Loss.

9 The results of the Company are also available for investors at www.ggengg.in, www.bseindia.com

10 [The Previous year figures has been audited/Reviewed by the erstwhile Statutory auditors.

INVESTOR COMPLAINTS

11 |Pending at the beginning of the quarter

Received during the quarter

Disposed off during the quarter

o|=|o|=

Remaining unresolved at the end of the quarter

Place: New Delhi
Date: 19th April,2023

ATUL

Digitally
signed by
ATUL



G G Engineering Limited
CIN - L28900MH2006PLC159174
Standalone Balance Sheet as at March 31st, 2023

(In Lakhs)
sr. Particulars As at 32 ](.’sztsMarch, As at 32 ](.’sztzMarch,
o.
ASSETS
(1) [Non-Current Assets
(a) Property, Plant and Equipment 40.74 60.59
(b) Financial Assets - -
(i) Investments 2,711.04 532.75
(ii) Loans 20.00 20.33
(ii) Other Financial Asset 62.19 9.68
(c) Other Non-current Assets - -
(i) Deferred Tax Assets (Net) 8.27
(2) |Current Assets - -
(a) Inventories - 46.62
(b) Financial Assets - -
(i) Trade Receivables 8,538.38 898.53
(ii) Cash and Cash Equivalents 175.14 9.63
(iii) Loans 101.13 264.30
(c) Other Current Assets 36.65 34.00
TOTAL ASSETS 11,693.54 1,876.42
EQUITY AND LIABILITIES
EQUITY
(a) Share Capital 3,806.79 1,031.00
(b) Other Equity 3,472.40 585.04
c) Money received against share warrant - 0.13
Sub - Total 7,279.19 1,616.17
LIABILITIES - -
(1) [Non-current Liabilities - -
(a) Financial Liabilities - -
(i) Borrowings 121.70 -
(c) Deferred Tax Liabilities (Net) - 2.92
(2) |[Current Liabilities - -
(a) Financial Liabilities - -
(i) Borrowings 50.62 143.02
(ii) Trade Payables
Total outstanding dues of Micro & Small
Enterprises 0.08 -
Total outstanding dues of creditors other than
Micro & Small En%erprises 3,993.25 10.24
(b) Other current liabilities 248.71 104.06
TOTAL EQUITY AND LIABILITIES 11,693.54 1,876.42
Digitally

ATUL:signed by

ATUL




G G Engineering Limited
CIN - L28900MH2006PLC159174

Audited Standalone Cash Flow Statement for the year ended 31st March 2023

ATUL

(In Lakhs)
As at 31st As at 31st
. March, 2023 March, 2022
Particulars
A. Cash Flow from Operating Activities:
Net profit before Tax 792.83 (34.51)
Adjustments to reconcile profit before tax to net cash flows: - -
Depreciation and Amortisation 11.41 24.04
Interest income (3.43) (10.17)
Prior Period Adjustments (0.70) -
Profit/ (Loss) on Sale of Assets - 3.45
Fair Valuation as per Ind-AS (14.35)
Sundry Balances Written Off 8.49
Interest expense 1.70 37.25
Operating Profit before Working Capital Changes 787.45 28.54
Adjustments for movement in Working Capital:
(Increase)/Decrease in Other non-Current Assets - -
(Increase)/Decrease in Trade receivable (7,639.84) (348.00)
(Increase)/Decrease in Current Loans 163.17 (232.44)
(Increase)/Decrease in Other Financial Asset (52.51) 4.93
(Increase)/Decrease in Other Current Assets (2.65) 1.28
(Increase) / Decrease in Inventories 46.62 171.87
Increase/(Decrease) in Trade Payables and other current liabilities
Increase /(Decrease) in Trade Payables 3,983.09 (562.69)
Increase /(Decrease) in Deferred Tax Liabilities (2.92) (28.20)
Increase/ (Decrease) in Other Current Liabilities 144.65 (31.39)
Cash Generated from Operations (2,572.95) (996.17)
Direct Taxes paid (net of refund) (8.27) (17.40)
Net Cash from Operating Activities (2,581.22) (1,013.57)
B. Cash Flow from Investing Activities: - -
Purchase of Property, Plant and Equipment (1.47) -
Sale of Property, Plant and Equipment - 1,198.22
Investments (2,178.29) -
Interest Income 3.43 10.08
Net Cash used in Investing Activities (2,176.33) 1,208.30
C. Cash Flow from Financing Activities:
Repayment of Long term borrowings 121.70 (69.76)
Interest Paid (1.70) (37.25)
Increase in Loans & Advances 0.33 (1.46)
Proceeds/Repayment of Short term borrowings (92.40) (233.02)
Proceeds from Issue of shares 4,999.56 -
Charges for Right Issue (104.29) -
Adjustment agst. Share Warrants (0.13) 141.00
Net Cash used in Financing Activities 4,923.07 (200.49)
Net Increase/(Decrease) in Cash and Cash equivalents 165.52 (5.77)
Cash and Cash equivalents - Opening Balance 9.63 15.39
Cash and Cash equivalents - Closing Balance 175.14 9.63
Digitally

ATUL

signed by



A K BHARGAY & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSILIDATED FINANCIAL
RESULTS TO THE BOARD OF DIRECTORS OF GG ENGINEERING LIMITED

Opinion

We have audited the accompanying Consolidated Financial Results for the quarter and year ended March 31, 2023
(the Statement) of GG Engineering Limited (the Parent) and its Subsidiary/associates/ joint ventures (the
Parent and its Subsidiary/associates/ joint ventures together referred to as ‘the Group’), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial results for the year ended 31 March, 2023:

i includes the results of the following entities

a. M/s G G Engineering Limited and
b. M/s G T Engineering Solutions Limited (Associate Company).
ii are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations in this regards; and
iii. gives a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable Accounting Standard prescribed under Section 133 of the Companies Act 2013
(the“Act”) and other accounting principles generally accepted in India, of the net profit and
comprehensive income and other financial information of the Company for the quarter ended and
year ended March 31, 2023,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by Institute of Chartered
Accountant of India. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results for the year ended
March, 31, 2023 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Financial Results
‘This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Company’s Management and approved by the Board of Directors, has been compiled from the related audited
consolidated financial statements for the year ended March 31, 2023, The Company’s Board of Directors are
responsible for the preparation and presentation of the Standalone Financial Results that give a true and fair view
of the consolidated net profit and consolidated other comprehensive income and other financial information in
accordance with their cognition and measurement principles laid down in Ind-AS34, prescribed under Sectj O
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maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant the preparation and presentation
of the consolidated Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the consolidated Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and there as on ableness of accounting
estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are in adequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) o
Listing Regulations to the extent applicable.
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¢ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express
an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, makes
it probable that the economic decisions of areas on ably knowledge able user of the Standalone Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Emphasis of Matters

We draw attention to following points:

i. The financial results of all the previous periods prior to quarter ended 30th September 2022 were reviewed
by erstwhile independent auditor(s) and whose audit reports expressed an unmodified opinion/ conclusion
on those unaudited financial results.

ii. The consolidated annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the audited
consolidated financial statements of the company for the year ended March 31 2023 on which we issued
an unmodified audit opinion vide our report dated April 19, 2023,

iii. Confirmation of material balances of Sundry Debtors, Sundry Creditors including advances made to
suppliers and advances received from customers have been provided by management of the company and
relied upon by us. The balance confirmations are yet to be received from parties in response to our request.

iv.  Debtors includes debtors amounting to Rs. 59.29 Lakhs which are overdue and outstanding for more than
one year as on March 2023. The said balances are subject to provisioning for expected credit loss (ECL)
on the basis of probability of recoverability. No provision is being done against these balances since as
per the management balances are good and recoverable.

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargav17@gmail.com
Akbhargay.co®@gmail.com

M- 8860300686



v. The accompanying consolidated Statement includes the unaudited standalone financial
information, in respect of M/s G I Engineering Solutions Limited (a listed entity), whose
unaudited financial information reflects Parent company’s share of profit after tax of Rs. 68.48
Lakhs for the year ended 31st March 2023 and total comprehensive income of Rs. NIL for the
year ended 31st March 2023, as considered in the consolidated audited financial results. These
unaudited financial information have been reviewed by us and have been approved and furnished
to us by the management and our conclusion on the Statement-, in so far as it relates to the
amounts and disclosures included in respect of these Subsidiaries/associates/ joint ventures, is
based solely on such unaudited financial information.

Our conclusion is not modified in respect of above matters.

For A K Bhargav & Co.
Chartered Accountants
FRN: 034063N

\\\\\

(Partner)
M. No. 548396
UDIN: 23548396BGXHO0J6244

Place: New Delhi
Date: 19.04.2023

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 3
Quarter Ended Year Ended Year Ended
Sr. No. Particulars 31-Mar-23 31Dec22 | 31-Mar22 | 31-Mar23 | 31-Mar22

1 Income

(a)  |Revenue from operations 2,492.80 2,993.81 827.58 10,397.80 2,255.33

(b) OtherIncome 535.54 585.07 15.55 1,129.13 41.98
Total Income 3.028.34 3.578.88 843.13 11.526.93 2.297.32

2 Expenses:

(@) |Cost of material consumed (0.00) - 37.81 3.24

(b)  |Purchase of stock-in-trade 2,463.00 740.94 1,506.26

© Change in Inventories of finished goods, stock-in-trade 0.00 (83.69) 48.58 2.78
and work in progress

(d) |Employee Benefit Expense 8.14 5.64 (36.28) 44.07 34.03

(e) Depreciation and Amortization Expense 2.88 2.91 24.82 49.64 114.17

®) Financial Costs 1.36 (0.00) (28.27) 17.82 36.48

(g |Other Expenses 27.14 309.80 (38.65) 458.58 168.13
Total Expenses 2.502.52 3.291.69 616.69 10.701.85 2.255.09

3 Profit/(loss) before exceptional items and tax (1- 525.82 287.19 226.44 825.08 42.22
2)

4 Exceptional items - - -

4(a) |Share in profit /(Loss) of Associate 35.48 33.00 68.48

5 Profit/(loss) before tax (3-4+4(a)) 561.30 320.19 226.44 893.56 42.22

6 Tax Expense:

(@) [Current Tax 94.47 - 9.05 94.47 11.39

() |Deferred Tax (11.20) (30.64) (11.20) (30.64)

(c)  |(Short)/Excess Provison of Tax - - - - -

7 Profit/(Loss) for the period from continuing 478.04 320.19 248.03 810.30 61.47
operations (5-6)

8 |Profit/(loss) from discontinued operations B B B B

9 |Tax expenses of discontinued operations - - - -

Profit/(loss) from Discontinued operations (after tax) B , , , ,
|69

11 |Profit/(loss) for the period (7+10) 478.04 320.19 248.03 810.30 61.47

12 |Other comprehensive income

(a) |Items that will not be reclassified to profit or loss

) Income Tax relating to items that will not be - - -
reclassifed to profit or loss.

(¢) |Items that will be reclassied to profit or Loss 0.15 0.31 2.24 0.62 2.52

(@ |meome Tax relating to items that will be (0.04) (0.08) (0.61) (0.16) (0.65)
reclassifed to profit or loss.

Total Other Comprehensive Income 0.11 0.23 1.63 0.46 1.87
Total income (C Profit 478.15 320.42 249.66 810.76 63.33

13 |(Loss) and Other Comprehensive Income for the
period) (11+12)

14  |Profit for the period attributable to:

Shareholders of the Company 478.04 320.19 114.07 810.30 19.95
Non-controling interests - - 133.97 (24.80) 41.52
478.04 320.19 248.04 785.50 61.47

15 |Other comprehensive income for the period

attributable to:
Shareholders of the Company 0.11 0.23 1.33 0.46 1.57
Non-controling interests - - 0.30 - 0.30
0.11 0.23 1.63 0.46 1.87
16 |Total comprehensive income for the period
i to:
Shareholders of the Company 478.15 320.42 115.40 810.76 21.52
Non-controling interests - - 134.27 (24.80) 41.82
478.15 320.42 249.67 785.96 63.33
(EPS for three and nine months ended periods
are not annualised)

(a) |Basic (in Rs.) 0.13 0.08 0.48 0.21 0.61

(b) _[Diluted (in Rs.) 0.13 0.08 0.48 0.21 0.61

1 The Consolidated financial results of the company have been prepared in accordance with Ind AS prescribed under Section|
133 of the Companies Act 2013 (the Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015.

2 The above Quarterly & Year ended results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held in April 19th, 2023. The Statutory auditors have carried out audit of the results for the quarter|
and Year ended March 31, 2023.

3 |The weighted average number of equity shares outstanding during the period has been considered for calculating the basic
and diluted earnings per share (not annualized) in accordance with the Ind AS.

4 |Prior period Expenses/Income pertains to previous year, accordingly previous year figures has been restated. Previous
year /period figures have been regrouped/reclassified /rearranged, wherever necessary, to make them comparable.

5 The Company has aquired 24.82 % stake in M/s GI Engineering Solutions Limited during the year ended March 2023,
accounted using equity method.

6 The Company operates in one reportable segment i.e. Trading Division - Infrastructure and there is no separate reportable|
segment pursuant to Ind-AS 108.

7 |The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on October 14th’
2022. Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidary in quarter ended December'2022. Quarter|
ended & the year ended March'2022 includes figures of M/s Shashi Beriwal & Co. Pvt. Ltd. in aforesaid Results as during]
specified period, there was holding Subsidary relation persists. Whereas results for quarter ended December'2022, quarter|
ended March 2023 does not include figures M/s Shashi Beriwal & Co Pvt. Ltd.,due to sale of stake, hence not comparable
with corresponding period, However the year ended figures of March 2023 includes the profit and loss account of six month|
pertains to M/s Shashi Beriwal & Co Private Limited.

8 Profit on sale of investment (Stake sale of Subsidary) of Rs. 588.55 lakhs has been considered under head "Other income" for|
the year ended March 2023.

9 |The Statement includes the results for the quarter ended March 2023 being the balancing figure between the Audited figures
in respect of the year ended March 2023 and the published unaudited year-to-date figures up to the Third quarter of the
current financial year.

10 |Gain on Fair valuation of Investments includes Rs 289.22 Lakhs as Unrealised gain recognised through Fair Value Through
Profit & Loss.

11 |The results of the Company are also available for investors at www.ggelimited.com, www.bseindia.com

12 |The Previous year figures for the year ended March 2022 has been audited/Reviewed by the erstwhile Statutory auditors.

INVESTOR COMPLAINTS

13 Pending at the beginning of the quarter

Received during the quarter
Disposed off during the quarter
ining 1 at the end of the quarter

Place: New Delhi

Date: 19th Azrﬂ,2023
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G G Engineering Limited
CIN : L28900MH2006PLC159174

Audited Consolidated Balance Sheet as at March 31st, 2023

(Amount in Lakhs)

Particulars

As at 31st March, 2023

As at 31st March, 2022

I. ASSETS
1) Non-Current Assets
(a) Property, Plant and Equipment
(b) Goodwiill
(c) Financial Assets

(i) Investments

(ii) Loans

(ii) Other Financial Asset
(d) Deferred Tax Assets (Net)
(e) Other Non-current Assets
Total Non-Current Assets

2) Current Assets

(a) Inventories

(b) Financial Assets
(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Loans

(c) Other Current Assets

Total Current Assets

TOTAL ASSETS

I1. EQUITY AND LIABILITIES

1) Equity

(a) Share Capital

(b) Other Equity

c) Money received against share warrant
(d) Non Controlling Interest

Total Equity

LIABILITIES
2) Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Deferred Tax Liabilities (Net)
Total Non-current Liabilities

3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables

i) Total outstanding dues of micro enterprises and

small enterprises

i) Total outstanding dues of creditors other than

micro enterprises and small enterprises
(b)Short term Provisions

(c) Other current liabilities

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

40.74 503.13
- 232.15
2,779.52 36.22
20.00 20.33
62.19 17.53
8.27 12.28
- 205.95
2,910.73 1,027.58
- 182.35
8,538.38 1,383.48
175.14 21.12
101.13 140.05
36.65 239.44
8,851.30 1,966.43
11,762.03 2,994.01
3,806.79 1,031.00
3,540.88 535.29
- 0.13
- 237.18
7,347.67 1,803.60
121.70 -
121.70 -
50.62 888.18
0.08
3,993.25 107.26
- 11.39
248.71 183.58
4,292.67 1,190.42
11,762.03 2,994.01

ATUL sencaby




G G Engineering Limited
CIN : L28900MH2006PLC159174

Audited Consolidated Cash Flow Statement for the year ended 31st March 2023

As at 31st March, As at 31st March,
Particulars 2023 2022
A. Cash Flow from Operating Activities:
Net profit before Tax 876.10 38.52
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation 11.41 114.17
Prior period Adjustment -0.70
Interest income -3.43 10.37
Profit/(Loss) on sale of Assets - 3.45
Interest expense 1.70 73.73
Fair Va;ue as [er Ind -AS -14.35
Sundry Balances W/off - 8.49
Operating Profit before Working Capital Changes 870.72 248.72
Adjustments for movement in Working Capital:
(Increase)/Decrease in Other non-Current Assets -
(Increase)/Decrease in Trade receivable -7,639.84 -777.69
(Increase)/Decrease in Current Loans 163.17 -105.19
(Increase)/Decrease in Other Financial Asset -52.51 3.96
(Increase)/Decrease in Other Current Assets -20.77 1.00
(Increase) / Decrease in Inventories 46.62 242.03
Increase/(Decrease) in Trade Payables and other current liabilities
Increase /(Decrease) in Trade Payables 3,983.09 -671.15
Increase /(Decrease) in Deferred Tax Liabilities -
Increase/ (Decrease) in Other Current Liabilities 68.30 -15.93
Cash Generated from Operations -2,581.22 -1,074.25
Direct Taxes paid (net of refund) - 2.66
Net Cash from Operating Activities -2,581.22 -1,071.59
B. Cash Flow from Investing Activities:
Purchase of Fixed Assets -1.47 -14.69
Sale of Fixed Assets - 1,198.22
Investments in Subsidiaries -2,178.29 -
Interest Income 3.43 -10.46
Net Cash used in Investing Activities -2,176.33 1,173.06
C. Cash Flow from Financing Activities:
Proceeds/Repayment of Long term borrowings 121.70 -69.76
Increase in Loans & Advances 0.33 -1.46
Interest Paid -1.70 -73.73
Repayment of Short term borrowings -92.40 -99.78
Proceeds from Short term borrowings - -
Adjustment agst. Share Warrants -0.13 141.00
Increase in Loans & Advances - -
Proceeds from Issue of Shares 4,999.56 -
Charges for right issue (104.29)
Net Cash used in Financing Activities 4,923.07 -103.73
Net Increase/(Decrease) in Cash and Cash equivalents 165.51 -2.25
Cash and Cash equivalents - Opening Balance * 9.63 23.37
Net Change in Cash and Cash equivalents 175.14 21.12
Cash and Cash equivalents - Closing Balance 175.14 21.12
Components of Cash and Cash Equivalents
Bank balance in current account 162.10 9.25
Cheque Issue but not credited - 0.30
Cash on hand 13.04 11.56
Total 175.14 21.12

* The opening balance of cash and cash equivalanets of year ended March 2023 does not includes the amount of Subsidiary

company M/s Shahsi Beriwal & co private limited, being ceased to subsidiary during the financial year.
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GG ENGINEERING LTD.

An I1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174
cs.engg@gmail.com

Annexure -1l

Details with respect to Regulation 30 read with Schedule Il of the Listing Regulations, SEBI
Circular CIR/CFD/CMD/4/2015 dated 9% September, 2015

Re-appointment of Secretarial Auditor

SI. No. | Particulars Details
1. Name of Secretarial Auditor M/s. Kumar G & Co.
(M.No. A14629, COP No. 7579)

2. Reason for Change Re-appointment
3. Date of Re-appointment 19/04/2023
4. Brief profile: Mr. Pankaj Kumar Gupta, proprietor of the

firm-M/s. Kumar G & Co., Delhi is a Member
of the Institute of Company Secretaries of
India and a Commerce Graduate, having rich
experience of more than twelve years in the
field of Company Law matters relating to ROC,
RD-MCA, NCLT, RBI, FEMA Stock Exchanges,

etc.
5. Disclosure of relationships Not Applicable
between Directors (in case of
appointment of Director)
Re-appointment of Internal Auditor
SI. No. | Particulars Details
1. Name of Internal Auditor M/s. G Mansi & Associates, Chartered
Accountants (FRN: 015048N)
2. Reason for Change Re-appointment
3. Date of Re-appointment 19/04/2023
4. Brief profile: Ms. Mansi Gupta, partner in M/s. G
Mansi & Associates, chartered
Accountants, have an experience of
more than twelve years in the field of
audit.
5. Disclosure of relationships between | Not Applicable
Directors (in case of appointment of
Director)

Reg. Off: Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Mumbai, Maharashtra- 400104
Corporate Office: Office No. 306, 3rd Floor, Shivam House Karam Pura, Commercial Complex, New Delhi - 110015
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GG ENGINEERING LTD.

An I1SO 9001: 2015 Certified Company
CIN: L28900MH2006PLC159174
cs.engg@gmail.com

Annexure -1l

Alteration in the main object of Memorandum of Association

By adding following objects after existing sub clause 1 of Clause IlI{A) (Main Objects) of
Memorandum of Association of the Company:

2.  To carry on the business of buying, selling, reselling, importing, exporting,
transporting, storing, developing, promoting, marketing, or supplying, trading,
processing, manufacturing, dealing in any manner whatsoever in all type of
engineering goods, infrastructure related items, steel and other metals bars,
coils, sheets, pipes of all kinds, fittings, storage tanks, chemicals, adhesives,
colors, decorative materials, stone, timber, teak, board, fiber, paper, glass,
rubber, plastic or other natural or synthetic substance and items made from
combination thereof on retail as well as on wholesale basis in India or
elsewhere, either alone or in conjunction with others.

3. To carry on business of purchase, sale, subscription, acquisition, investment
or dealing in shares, units, negotiable instruments, foreign exchange,
debentures, bonds, obligations, mortgages, and securities of any kind,
movable and immovable assets and any interest therein and lending and
advancing money or give credit to any persons and to advance loans and to
make investment in securities, shares, mutual funds, bonds, warrants,
debentures, or any other kind of interest or instrument carrying rights.

4. To carry on any scientific, statistical, or otherwise research, experiment,
development, testing, improving or seeking to improve existing products,
patents, rights, etc., in connection with the businesses of the Company,
develop any new products, technology, process, method and to acquire and
protect intellectual property rights, licensees, protections and concessions
which may appear likely to be advantageous or useful for the company’s
existing and intended business.

5. To carry on new edge technology and data driven businesses, trades and
activities, essentials for enhancing quality of life, livelihood, overall
environment or otherwise, having economic values and to enter into
agreements and contracts, strategic alliances, business association, joint-
ventures, partnerships or into any arrangement for sharing profits, union of
interest, co-operation, reciprocal concession or other alike business

Reg. Off: Off No. 203, 2nd Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Mumbai, Maharashtra- 400104

Corporate Office: Office No. 306, 3rd Floor, Shivam House Karam Pura, Commercial Complex, New Delhi - 110015



GG ENGINEERING LTD.

An I1SO 9001: 2015 Certified Company

CIN: L28900MH2006PLC159174

cs.engg@gmail.com
propositions, with such person, firm, corporate or other entity carrying on or
engaged in or about to carry on or engage in any business or transaction which
this company is authorized to carry on or engage in or any business or
undertaking or transaction which may seem capable of being carried on or
conducted so as directly or indirectly to benefit the company.

Digitally

ATULsigned

by ATUL
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