A K BHARGAV & CO.
%' CHARTERED ACCOUNTANTS

Restated Consolidated Statement of profits and losses (including other comprehensive income),
Restated Consolidated statement of cash flows and changes in equity for the period ended December

To
The Board of Directors
GG Engineering Limited.

Dear Sirs:

1. We have examined the attached Restated Consolidated Financial Information of G G Engineering

Information, which have been approved by the Board of Directors of the Company, have been
prepared in accordance with the requirements of:

a) Section 62 of Part I of Chapter I1I of the Companies Act, 2013 (the “Act”).

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 201 8, as amended (the "ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAT”), as amended from time to time (the “Guidance Note”)
read with SEB] Communication as mentioned in Note 1.2 to the Restated Consolidated Financial
Information (the “SEB] Communication”), as applicable.

Auditors' Responsibilities
3. We have examined such Restated Consolidated F inancial Information taking into consideration:

a. The terms of reference and terms of our engage ay
dated September 30, 2022, requesting us to carry out e
Right Issue of the Company; Q
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b. The Guidance Note; The Guidance Note also requires that we comply with the ethical requirement
of the Code of Ethics issued by the ICAL

¢. Concepts of test checks and materiality to obtain reasonable assurance based on the verification of
evidence supporting the Restated Consolidated Financial Information; and

d. The requirements of Section 62 of the Act and the ICDR Regulations;

Our work was performed solely to assist you in meeting your responsibilities in relation to your
Compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the
proposed Right Issue.

Restated Consolidated Financial Information as per audited Financial Statements

4. These Restated Consolidated Financial Information have been compiled by the management of the
Company from:

a. Unaudited Consolidated financial statements of the Group as at and for the period ended
December 31, 2022, which have been Limited Reviewed by us vide report dated 12.01 .2023 and
which were prepared in accordance with the recognition and measurement principles of Indian
Accounting Standards as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India (referred to as “Ind AS”), which have been approved by the Right Issue
Committee at their meeting held on January 12, 2023 4

b. Audited Consolidated financial statements of the Group as at and for the year ended March 31,
2022, March 31, 2021 and March 31, 2020, which were prepared in accordance with Ind AS as
prescribed under section 133 of the Act, read with relevant rules thereunder and other accounting
principles generally accepted in India, which have been approved by the Board of Directors at their
meeting held on May 28, 2022, June 29, 2021 and July 29, 2020 respectively; and

5. For the purpose of our examination, we have relied on auditors’ reports dated May 28, 2022, June
29,2021 and July 29, 2020 was issued by the previous auditors, on the financial statements of the
Group as at and for the years ended March 31, 2022, 2021 and 2020 as referred in Paragraph (a)
and (b) above; and

a) Based on the above and according to the information and explanations given to us, we report
that the Restated Consolidated F inancial Information of the Group, as attached to this report read
with basis of preparation and respective significant accounting policies given in Annexure V as
described in paragraph 1 have been prepared in accordance with the Act, ICDR Regulations,
Guidance Note, and these Restated Consolidated Financial Information:

i have been made after making adjustments for the changes in accounting policies. As the
accounting policies as at end for the period ended December 31, 2022 were materially
consistent with the policies adopted as at end for the year ended March 31, 2022, 2021
and 2020, no adjustments have been made tﬁié:aigfﬁlﬂed financial statements of the
respective years presented on account of cha}ﬁ}ﬂniﬁ“ﬁéc@@ ‘;\ng policies;
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ii. have been made after incorporating adjustments and regroupings for the material amounts
in the respective financial year to which they relate;

iii. does not have any qualifications in the auditors' reports on the audited financial statements
of the Group as at March 31, 2022, March 31, 2021 and March 3 1, 2020 which require
any adjustments to the Restated Consolidated Financial Information.

. We have not audited any financial statements of the Group as of any date or for any period
subsequent to December 3 1,2022. Accordingly, we express no opinion on the financial position,
results of operations, cash flows and statement of changes in equity of the Group as of any date or
for any period subsequent to December 31,2022,

7. We did not audit the financial statements of a subsidiary “M/s Shashi Beriwal and Company Private
Limited” whose share of tota] assets, net assets, Revenue from Operations, total net profit after tax

in its Subsidiary company "M/s Shashi Beriwal & Co. Pvt Ltd." on October 14th' 2022.
Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidiary in the period ended
December2022 and thus no consolidation has been done for the period ended 315 Dec, 2022.

Rs. In Lakhs

Particulars As at ended 31% | As at ended 31° As at ended 31%t

March, 2022 March, 2021 March, 2020
Total Assets 1575.60 1316.13 1193.92
Revenue from 740.95 891.15 368.32
Operations
Total net profit after 64.07 -98.84 -62.08
tax
Other comprehensive NIL NIL NIL
income
Net Assets 487.78 423.70 522.54

The Consolidated financial Statement also includes the group share of Net Profit after Tax of Rs.
33.00 lakhs, group share in Total Comprehensive income (comprising of Profit and other
comprehensive income) of Rs. NIL Lakhs for the period ended 315t December, 2022 as considered
in consolidated financial statement, in respect of an Associates company “M/s G I Engineering
Solutions Limited” whose financial statements have been limited reviewed by us for the period
ended 31% December, 2022.

8. The Restated Consolidated Financial Information do not reflect the effects of events that occurred

subsequent to the audited financial statements mentioned in paragraph 4 above,

9. This report should not in any way be construed as a reiss repdating of any of the previous
audit reports issued by the Previous Auditors, nor should/f
on any of the financial statements referred to herein.
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10. We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

11. Our report is intended solely for use of the Board of Directors for inclusion in the Offer documents
to be filed with recognized Stock Exchan ge in connection with the proposed Right Issue. Our report
should not be used, referred to, or distributed for any other purpose.

For A K BHARGAV & CO

R TN
Chartered Accountgr}}f.éﬁ}zi\j (}“g‘,_
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(Proprietor)
M. No: 548396
UDIN: 23548396BGXHNZ3828

Place: New Delhi
Date: 18.03.2023
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